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KpaTknun exeHegenbHbin 0630p
MUPOBbIX CbIPbEBbIX
M PUHAHCOBBIX PbIHKOB
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AoxoaHocTb eBpoobanraumm UzSQB, Ipoteka u NBU (%)

Mo cocTosiHUIO Ha 14.02.2022
Y3npomcTtpoibaHk—6,31%
MnoTteka 6aHK — 5,94%
Y3Hau6aHk - 6,18%
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5 1 0,512% Mo cocTosiHMio Ha 18.02.2022
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0,219% Y3npomctpoiibaHk — 6,83%

0

45 3 -0,074% Unoteka 6aHk — 6,16%

Y3HaubaHk - 6,11%
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AoxoaHocTe eBpoobauraumm Y3MNCB u MinotekabaHka 3a Hejento CyweCTBEHHO
noBbickaack. Mo nToram Heaenu JOXOAHOCTb eBpoobauraumn YanpomcrtpomnbaHka
coctaBuna 6,83%, a B noteka-6aHke — 6,16%. B HaubaHke f0X0AHOCTb BHE3anHoO
CHMU3MUAACb U cocTaBuna 6,11%.

LieHa eBpoobaurauuin UzSQB, Ipoteka n NBU B % oT HOMMHana
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Y3anpomcrpoinbaHk - 97,46%
97 Mnoteka 6aHk — 98,38%
96 Y3HaubaHk - 96,25%
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6auraymamum CLUA

6avrauynamm CLUA

US Treasury 10

A4

CpaBHEHUU C 10-TU IETHUMU Ka3HAYEUNCKUMU O

CpaBHeHVIVI C10-TU 1€THUMU Ka3HaYenckmvum o
UZBEK 5

Y36ekucraHa u NMakucraHa

UZBEK 10
/loXoAHOCTb CyBepeHHbIX eBpoobaurauuni

[l10XOAHOCTb 5-TU U 10-TU IeTHUX eBpoobanraumin YabekmucraHa B

[lOXOAHOCTb CyBepeHHbIX eBpoobaunraumm YsbekucraHa B
[ oxXoAHOCTb CyBepeHHbIX eBpoobaurauuii YsbekucraHa u NMakucraHa
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O6MeHHbIM KypC goanapa K Cymy U 06bém Topros
Ha Y36ekckoil pecnybankaHckoi BantoTHOM bupke.
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Y

Ha npownon Hegene B cpeAy KypcC AO/napa MO OTHOWEHMIO K CyMy Ha BasIloTHOM bupxe
Y3beknctaHa ocnabna Ha 50 cymoB, ¢ 10 887 A0 10840 CyMOB, AeBasibBaLus cocTaBuna o,4%. Ho k
KOHLY HeAenn MHOCTPaHHasa BaslloTa He3HauMTe/IbHO yKpenuaachb M 3aKpblaacb Ha oTMeTke 10 860
cym 3a 1 goan. CLUA.

B uenom 06bém TOproB gonsapa Ha BaNOTHOW bupxe ¢ 14 no 18 ¢eBpans cocTaBuA
670 maH gonn. CLUA, 4To No4Tn Ha 361 MAIH 60/1bLe 06BLEMOB TOProB NpeAbiayLLen Hedenu.

iiigon

i

Mo cocTosHMIO Ha 28.02.2022 B KOMMepYeCKnx H6aHKkax cambii

BbIFOAHbIA KYpC A8 NPOAAXM Aoanapa HacesneHuem 6bia 3adrKcMpoBaH
cpasy B 8 baHkax — ¥3lNCb, AnokabaHk, Asns AnsHc baHk, Kanutan, TypoH,
TpactbaHk, MHdmH n HBY — 10 850 cym 3a 1 gosan. CLLUA. Cambiii HU3KKIA
Kypc npeanaraetcs Y3ArpodkcnopT 6aHKoMm — 10 805 cyMm.

Cambli  BbIrOAHbIM  Kypc Ana  nokynku USD HaceneHuem
npegnaraetca B Knwnok Kypuamw 6aHke — 10 890 cym, Takxe Bo MHOrmx
Apyrux baHkax rpaxgaHe MOryT KynuTb 1 401ap 3a 10 910 -10 915 CYM.
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Ton 8 komnaHuM No 06bLEMY caenok

CoBOKynHbIM 06beM TOproe ¢ 21 no 25 ¢peBpans 2022 roga coctasua 8,6 Mapa cym, u3
KOoTopbiIX 8,5 MApA CyM wan 99% nNpuXOAATCS Ha Ao/ Tom - 8 npeanpuaTui
MPOAEMOHCTPUPOBAHHBIX Ha rpaduke . Hanbonbwuin o6bEM NpUWAOCE Ha  AOIO
Savdogarbank - 83% wan noutn 7,1 mapa cymos. [flanee no obbémy naET Universal Ha
AONI0 KOTOPOro NPUXOAUTCA 500 MJH cyM u O'zmetkombinat — 350 maH cym.

SIRDARYO VINO | 32,5
Qizilgumsement | 51,4
O'zRTXB | 100,4
KAPITALBANK | 104,7
ANDIJONYOG'MOY B 272,21
O'zmetkombinat Bl 349,2
Universal bank [ 500,0
Savdogarbank | 71384

0,0 1000,0 2000,0 3000,0 £4000,0 5000,0 6000,0 7000,0 8000,0

Ton 10 KOMNAHKM NO KOANYECTBY CAEN0K

3a OoT4YeTHbIV Mepuog Obino CoBepLUEHO 1797 CAENOK M3 KOTOPbIX 1422 CAENOK Uan 79%
NPUXOAATCH Ha A0/ HUXenepeyncneHHblix 8 komnaHui. Ha gonto YsnpomctponbaHka
NPUXOAATCS 25 CAE/10K MO MPOCTbIM aKLMAM Ha 06LLYI0 CyMMY 9 MJIH CyM.
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LleHa Ha npocTble akumu Y3npomcTponbaHka Ha MPOTSXEHUW NPOLUION Hezenn BbIpOC/Iu
€ 12,3 CYM Ha 12,99 CYMOB 3@ aKL /0.
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AvHamuka akuymii Nasnpoma n CbepbaHka
5:7
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== Sberbank Rossii PAO Gazprom PAO

CTOMMOCTb HOMUHUPOBAHHbIX B A0/1/1apaX LEeHHbIX Bymar poccMMCKMX KOMMAHUA Ha
JloHaoHcKoM doHA0BOW Bupyxe pe3Kko ynasia B NOHeAeNbHUK, NOC/1e BBEAEHMUA XECTKUX
CaHKLMA B OTHOLEHMM poCcCcumnckmx baHkoB 1 BaHka Poccmm, B 4aCTHOCTM OTK/IOYEHUSA
paaa 6aHkos PO ot SWIFT.

B TeueHue nepBoro yaca nocse Havasa ToproB Bymaru cuiabHee BCero mocTpajanu
OCHOBHble rosybble duwkn. Akumm CbepbaHka obBanmamcb Ha 75% A0 $0,97, 3TO
MWUHUMabHbIN YPOBEHb 3a BClO uctoputo. A bBymarun «lasnpoma» ynaam Ha 60% — a0
$2,25.

Axkumm CbepbaHka ABASIOTCA CaMOW JIMKBUAHOWM pPOCCUMCKOM duwkon. B uumcne
Aepxartenen O6bIKHOBEHHbIX aKLUWMW OYeHb BbICOKA JONS HepPe3UAEeHTOB, KOTopble
KpanHe 4yBCTBUTENbHbI K OOOCTPEHWMIO reonoMTUYECKOW HaMpPsXEeHHOCTU W
ocnabnenuio pybas. JlaBneHne Ha akLMmM MOXET OCTaBaTbCA CU/IbHBIM Ha MPOTAXEHUN
Heaenw.
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12 AvHamuka EUR-USD
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Jlonnap B3neten B Hayane e€BPOMNENCKUX TOProB B MOHeAEeNbHUK, B TO BpeMs Kak pybsab yman go
PEKOPAHO HM3KOrO YPOBHS, MOCKO/IbKY YCUIEHHbIE CaHKL MK 3anaza B OTHowWweHUK Poccnm n3-3a Havana
ee BOEHHOM onepauumn Ha YKpanHe NOAHAAN CNPOC Ha MUPOBYIO pe3epBHYtO Ba/toTy. Ho uyTb nosxe
Aonnap K koppekuun. EBpo, KOTOpbIM CHOBa CMOr yAepXaTbCsi HaJj YPOBHEM 1.1100, OTCKOYWU/ B
HanpaB/IeHMN OTMETKM 1.1200 W OCTAETCA B pexume BOMATUIbHOCTU. [lo3jHee cerofHa COCTOMTCA
BbICTyneHue rnasbl ELLB Jlarapg, koTopas MOXeT BblCKa3aTbCsA Ha TeMY HblHeLIHel 06CTaHOBKM BOKPYT
POCCUMCKO-YKPANHCKOT0 KOHGANKTA.

AvHaMmuka ueH Ha 6UTKOMH

Ha npowsoit Hegene ueHa 6utkonHa BrnepBble 60see yeM 3a Mecsl, onyckanacb 40 OTMETKM B
$34,3 ThiC.

BuUTKOMH ynan A0 caMOro HU3KOro YpOBHA 3a MecCsAl, BMecTe C LWWMPOKUM NajeHueM ApYrux
kpunToBaatoT nocie Toro, kak AHP n JIHP npu nogaepxke pOCCMMCKMX BOMCK Hayasa BOEHHYHO
onepauuio B YkpavHe B YeTBepr. 27 GeBpasia KpUNTOBaNtOTa 3aKpblaack Ha oTMeTKe $38972 Ao, , a
ee KanuTanusauma coctaBuna $735 Mapa. CerogHs OUTKOMH  MPOAOMXWMA CHUXaTbca (3% oT
npeAblAyLero 3aKpbiTUa ) U TOPryeTcs B Anana3oHe 37 795 A0/11apoB.
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[AvHamuKa LeH Ha 30/10TO

(3a yHuumio B gonn. CLLA)
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AvHamuka ueH Ha He$Tb Brent
(3a 6appensb B goan. CLLUA)
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KoHey, ¢eBpana 2022: nepcnekTMBbl LiEHbI
3o/10Ta
Tpenaepbl  ymMeno  MCNO/Ab30BaAM  Hayano

BOEHHOro KOH}/MKTA Ha YKpauHe B CBOIO
nonb3y. 3a BOCEMb TOProBbIX [JHEN OHMU
MO3BOJIAIN 30/10TY BbIPACcTU C 1840% A0 1975$ 3a
yHUMIO. B yeTBepr, B AeHb BTOPXEHUS, 30/10TO
BbIPOC/I0 € 1910% A0 1975%, @ 3aTeM ynaJjio MoYyTH
Ha 100%.

CEFOAHH no COCTOAHUIO Ha 12:00 no
TAWKEHTCKOMY BpeEMEHWU 30/10TO TOpProeasicA B
pa17|0He 19010 AO0N. 3a YHUUIO

B HacTosee Bpems y 30/10Ta €CTb TO/IbKO OAHA
TpaekTopusi — BOCXoAsAWasn. PaHee gparmeTann
yXe MOoJly4yan XOpowWyk MoAAepXKYy Ha ¢oHe
BbICOKOM WHGAALUUM 1 HeonpeAesieHHOCTU B
OTHOLIEHMM MPOLEHTHbIX CTaBOK, a W3-3a
CUTyauMu Ha YKpawHe, MOXOXe, OH COXPaHWUT
CBOO MO/IOXMNTENbHYIO ANHAMUKY.

HedTAHble LeHbl pe3ko pacTyT CeroAHs yTpoM
Ha HOBOCTSIX O BBEZEHMM HOBbIX CaHKL MM 3anaja
npotve Poccuun, orpaHuuMBaloOWMX  AOCTYM
HeKoTOpbIX poccumrckux baHkos k SWIFT.

CtommocTb Brent Ha noHaoHckon 6upxe ICE
Futures Kk 8:15 Mck cocTaBisna $103,15 3a
6appesib, UTO Ha $5,22 (5,33%) Bbile LeHbl Ha
3aKpbiTue npeablaywen ceccun. o uToram
TOProB B MATHULLY LieHbl MOA0POXaan Ha $5,22.

OtkntoveHne CLUA un EBponon HeKOTOpbIX
poccuiickmx 6aHkoB oT cuctembl SWIFT Bbi3Basio
onaceHus o nepebosx B mocTaBkax (HedpTn) B
bamxanwem byayuiem

Mpy 3TOM pbIHOK TakXe onacaeTtcsi, 4To npe3ungeHT PO Baagumup MyTUH MOXeET B OTBET Ha CaHKLUK
MPUHATL pelleHne OrpaHMYMUTb MOCTAaBKM SHEPropecypcos, MpeBpaTMB MX TakMm obpasom B pblyar
AaBneHua. Mexzay TeM HekoTopble 3anajHble HedTsHble KOMMNaHUW PacCMaTPMUBAIOT BO3MOXHOCTb
COKpaLLeHMsA CBOEro NPUCYTCTBUS UM MOHOMO YXO4a C POCCUIMCKOrO PbiHKA SHEPropecypcoB
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AVIHaMVIKa LLeH Ha cepe6po LieHbl Ha cepebpo Bbipocan B ¢peBpase Ha

(3a yHumio B goan. CLLA) 8% u MoryT o$popMUTb NYULINIA MECAYHBIN
pesy/bTaT 3a nocseAHuUe NATb MecsALeB.

Cepebpo NoyTH He BbI3bIBA/NIO Y MHBECTOPOB
25 TaKOro Xe 3HTY3Ma3ma, Kak 30/10To, KOTopoe
MPOBOAMUT KpalHe yCneLHbIN rog, nob3ysch
CMPOCOM B KayecTBe UHOAALMOHHOIO Xeaxa
1 Ha PpoHe NPOTUBOCTOAHMUA Mexay Poccuel
n YkpauvHon. Mpobaema 3akntoyaercs B TOM,
23 yTO cepebpo — 3TO B nepByl oyepesb
MPOMBIL/IEHHBIN METa//l, @ NPOMbILLIEHHbIN
Cnpoc Ha cepebpo B 3TOM roay Habupaet
060pOTbI 4OBOILHO MEAIEHHO
LeHbl Ha cepebpo B Hauvase npoLJ/IoON
21 HeZenn AoCTUrAK 24 fonn. LleHsl Belpocan B
cpeay AO 24,5 AONNAPOB 3a YHUMIO U HA
MPOTSXEHUU HeAenn cnerka CHU3MBLUKCH
A,epPXKaTCs Ha YPOBHE 24,2 AOAA 33 YHLMIO.
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Fas B EBpone noackoumn Ha 36% nocne

AMHaMMKa LLl€H Ha ras y>KeCTOYeHUs CaHKLuii npoTus Poccum

(3a MeraBaTT-4ac B €BpO)
EBponevickue LeHbl Ha NMPUPOAHBIN ra3 pesko

200,0 BBIPOC/IM, TaK KakK O4YepeAHON payHZ
caHkumMrM npotmB Poccum B MUHyBLWME
BbIXOAHble yCMAUA 06ecrnokOeHHOCTb Mo
160,0 nosody HexBaTku 3Heprun. O@brouepcsl,
Topryemsle B HnaepnaHgax, noACKoOYMIM Ha

180,0

140,0
36% B noHeAes/IbHUK. 3anagHble CTPaHbI
120,0 COrNacuanNCb BBECTM HOBble CAHKLMK A
100,0 AanbHenwen n30/1ALUN POCCUNCKOM
SKOHOMWKM 1 bUHAHCOBOW CUCTEMbI Moc/e
80,0

TOro, Kak MepBOHaya/lbHble CaHKLMK He
60,0 ybeannn npesugeHta Baagumup [yTuH
BbIBECTM CBOM BOMCKA M3 YKpauHbl. XOTS
pelleHne  WUCK/AOYaeT  3Hepruio,  ecTb
onaceHus, 4To 3TO ewe He Bce. Poccus
SIBNSIETCS KPYMNMHENLLIMM NOCTaBLLMKOM ras3a B
EBpony, npryem 0K0/10 TPeTH 3TUX MOCTaBOK
0b6bIY4HO  MPOXOAMT MO YKPaMHCKUM
Tpybonposogam.
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BaHk Poccumn nogHan kaoueBylo cTaBky € 9,5% A0
20%, NbiTaACh 3aWMUTUTL py6ib

Mepea OTKPbITMEM Ba/IIOTHBIX TOPrOB B MOHEAe/IbHUK
baHk Poccum nogHsa kaouesyto cTaBky ¢ 9,5% fo
20%, CaMoOro BbICOKOrO YPOBHA MOYTM 33 /Ba
AECATUAETUS, N BBE1 HEKOTOPble Mepbl KOHTPOJIS 33
ABVXXEHUEM KanuTana, 4Tobbl 3aUTUTb SKOHOMUKY
OT BO3JENCTBMS LUIMPOKOMACLITAOHbIX 3anagHbIxX
CaHKL MM, BKIIOYAIOWMX OFPaHUYEHNs B OTHOLIEHUM
camoro peryasitopa. B yactHocTh, oH BpemeHHO (g0
ocoboro pacrnopsixeHus) 3anpetun  Hpokepam
MPUHMMATb MOPYYEHUS HA MPOAAXY POCCUMACKUX
LeHHbIX Oymar, npuWHAANeXaWmMX MHOCTPAHHbIM
IOPUANYECKUMU U dU3MYecKUM anuam. Baactu Takxke
BBe/IM 06513aTeNbHYIO NMPOAAXY BbIPYYKU B TBEPAOW
BaJIIOTE 4/19 SKCMOPTEPOB.

3TW upesBblYalHble lWarn npeacTaBAsoT cobow
camble pelnTenbHble Mepbl, NpeAnpuHsATbie Poccueit
nocsie nocsegHero payHaa caHkuui, korga CLUA u
EBponeickmMin  col3  COrnacuancb MOTEHLMAIbHO
3absokmMpoBaTh A40CTyn K 6Oosnbwen yvactm 640
MWIIMAPAOB A,0/171apOB, KOTOPble LLeHTPasibHbI B6aHK
CTpaHbl HAaKOMWUA ANA 3aLUTbl SKOHOMUKM. BoeHHas
onepauus Poccum B YKpavHe cnpoBouupoBana
6ercTBo KanuTana C HaLWMOHaNbHbLIX PbIHKOB, WU B
noHeAeNbHWK Ha Toprax pyb/ib nagan Ha 25% u13-3a
yxoAa C pblHKa AN/1epoB.

S&P noHusuno peitunr PO go
HEeMHBECTULMOHHOIO YPOBHS

S&P Global Ratings noHusuno pentuHr Poccun go
HEeMHBECTULMOHHOIO  YPOBHA MOC/Je  BBeAEeHUS
MeXAYHapOAHbIX CaHKL M U3-32 BOEHHbIX AeUCTBUIA
B YkpauHe. JlonrocpouHbii pentuHr PO B
WHOCTPaAHHOW BatloTe CHUXeH fo «BB+" ¢ «BBB-».
S&P Takxe nomecTnio peiTuHrn PO Ha nepecmoTp ¢
HeraTMBHbLIM MPOrHO30M.

Bnactu CLUA, EBponeickoro COt033,
BenMkobpuTaHuM 1 Apyrvx CTpaH BBEAN CaHKL UM
npotus Poccum nocne TOro, Kak npesnaeHT

Bnagumup TlyTWMH Havyan BOeHHylO onepauuio B
YKkpawuHe.

Moody’s Takxe coobwuno, 4To MOXeT NMOHU3UTb
PEATMHIU CTPaHbI.

N soB |

EC un CLLA A0roBopuAnCL OTK/IIOYUTL HEKOTOPbIE
poccuiickue 6aHkm oT SWIFT

CLWA w» EBpocoto3 obsi3anuce yaanntb HekoTopble
poccuickme  6aHkM M3 cucTeMbl  obmeHa
coobuweHmamm  SWIFT, uTtobbl ewe 6Hosblwe
nsonmposatb Poccuio oT rnobanbHbix GUHAHCOBBIX
kaHano., coobwnn Bloomberg.

OHn Takxe 06s3a/MCb BBECTU «OrpaHUYUTE/bHbIE
Mepbl, KOTOpble He Mo3BOAAT LieHTpasbHOMYy GaHKy
Poccun  uncnonb3oBaTb  CBOM  MeXAYHapoAHble
pe3epBbl TakuMm obpa3omM, uTobbl NOAOPBaTH
BO34ENCTBME CAHKLUM», TFOBOPUTCS B 3asiBNEHWUU
EBponeickoro coto3a B cy660Ty (MO MOCKOBCKOMY
BpemMeHn B BockpeceHbe). VimeeTcas B BUAY
HamepeHWe orpaHnyYnTb cnocobHocTn Banka Poccum
noazepxuBaTtb Kypc pybns.

KoH$paunkT Ha YkpauHe He 3acTtaBut OMEK+
OTK/IOHUTbCA OT NJlaHa

Mpwukas Bnagumupa lMyTuHa O pasmelyeHnn BOMcK
B JlyraHcke wn [JloHeuKke yXe npuBen K pPocTy
ctoumoctn  Brent. B 4eTBepr yTpom nociae
coobuweHnlii 0 Hayase BOEHHOMW omnepauum Bce
nokasaTe/iu CHOBa Bblpoc/au: Brent npeBbicuaa $104
3a bappenb. Cenuac, Kak HUKOrAa, CywecTBytoT
OMaceHns no NoBOAY MOCTAaBOK HEDTU M rasza OAHUM
13 BeAyLMX MUPOBbIX MPON3BOAUTENEN.

OduumnansHble npescTaBUTENM HeCKO/IbKMX
npoussoautenen OMEK 3anaBuan B YeTBepr, YTO HeT
CPOYHON HEeOobXOAMMOCTM YBEAMUYMBATL A00bIYY,
HecMOTpsi Ha pocT Brent Bbilwe $100, Ha3BaB npwu
3TOM CUTYALMIO KC/IOXHOM U HeCTabubHOM».

Poccuiickuii py6ib ewe He TOpryeTcs, HO pesko
CHUXaeTcs

Poccuincknii pybib ele He ToproBasicst opuLManbHO
B A3MM PaHO YTPOM B NOHe/e/IbHUK, HO KOTUPOBA/ICA
B AWJIMHIOBbIX CMCTEMAX B AManasoHe oT 98,00 A0
100,00 py6/1eVi 3a foAnap Nocsie TOro, Kak 3anajHble
rocyzapcTBa 06bABUIM O HOBbIX CAHKLMUSAX MPOTUB
Poccuu 3a ee BOeHHY0 onepaLuio B YKpauHe.

B koHLe nATHULbI py6/b Aepxkancs okono 83,89.



